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RicaAarD C. SCHEFFEL, C.P.A
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Guy McCuNE, C.P.A.

R. C. SCHEFFEL & COMPANY

 Certified Public Accountants Praones: 5-4288
METROPOLITAN BUILDING 5.4989
307 HENRY STREET
ALTON, ILL.

August 25, 1959

village of Brighton, lllincis

vater Depariment
Brighton, litinois

Gentlemen:

We have emimd ﬂt& Funﬂ Batmeo Shae't of the Brighton Municipal Water aaparmm

as of July 31, 1959, and 'Hw rﬁmé Statements of Income and Fund Balances for 'Hw flscnl

year then ended, Our emi_naﬂcn was made in accordance with generally accepted wdiﬂng

standards, and accordingly

included such tests of the accounting records and such other

auditing procedures as we considered necessary in the circumstances,

Accounts Receivable at July 31, 1939, were not confirmed by direct correspondence

with debtors.

We submit the following financial statements, and our related comments:

EXHIBIT A" = FUND BALANCE SHEET AS AT JULY 31, 1959,

EXHIBIT "B* =

EXHIBIT "C" =

SCHEDULE "1" =~

OPERATING FUND

Comparative Statement of Income and Fund Balance

For the fiscal years ended July 31, 1958 and July 31, 1939,
OTHER FUNDS

Statement of Fund Balances ’

Far the fiscal year ended July 31, 1959,

SCHEDULE OF GENERAL REVENUE BONDS wrsmmm ;
As at July 31, 1959,

COMMENTS

A summary of all the assets of the Water Depariment, as of July 3i, 1959, is as follows

{Inter=-Fund accounts are eliminated):




2t =
-
~aaied Cash on Hend and in Banks $ 10,734.76
I Accounts Receivable (Net) 2,601.58
Invesiments 25,204,79
Fixed Assetls $240,607.05
Less, Accumulated Depreciation ~11,883.20 _228,923.85
Total Assets $267,464.98
TR
st iy | Total Liabilities and Fund Balances are summerized below (Inter-Fund Accounts are
TR T
sotdnisg | eliminated):
TATCE 5 ' Accounts Payable $ 2,013.00
| ~ Meter Connection Deposits -- : 150.00
| ~ " Customer Meter Deposits ' - 312.00
Aty Bond Interest Payable 2,840.00
i % & Bonds Outstanding : G, 2130 ,000,00
Fw htm«s , 123,149,98
E r P ) ?
' mf LMHI’”HQS and Fund Balances $267,464,98
T T
i Pl bug Water sales of $27,004.15 wers $1,746.05 greater than the preceding year. Sales to
54 ‘ mw mm increased $1,675.35, due primerily to an increase in the number of ma'hn'sd
e it v users frm 42? M‘ Ju!y 31, 1958, to 475 at July 31, 1959,
Im!wdﬂ in the water sales for the year is $2,025.00 for hydrant rental which was billed
to the Yﬂiww Mg}ﬁw The total amount billed fo the wnaga and unpaid as of July 3,
1959 was $13,141.25, and a Reserve for Doubtful Accounts for the entire amoun® has been set up,
; ln w aﬁn%m, the accompanying Fund Balance Sheet and related Sh'tmfs of Income and
| 1 Fund mm present fairly the Financial Position of the Water Bepm*w M ﬂw Vil lage of
} . Brighton, {llinois at July 31, 1959, and the results of its operation for the fiscal year
; | then ended, in conformity with generally accepted accounting principles applied on a basis
‘ consistent with the preceding year. ;
| ' Respectfully submitted, _
tal) | " a0
I / J (VR [ la f
| 'W‘j‘ WPW
R. C. SCHEFFEL & COPANY

Certified Public Accountants
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ASSEIS

OPERATING FUND:
- Cash on Hand and in Bank
Accounts Receivable, Water Users:
Customers - Billed $
Customers - Billed August 1, 1959
~ V¥illage of Brighton $ 13,141.,25
Less, Reserve for Doubtful Accts, _ 13,141.25 =0~ 2,601.58
Investments (Saving and Loan Ass~
~ ociation Stock) —23,204,79

TOTAL $ 30,389.13

$ 2,582,76

368,93
2,232,65

CUSTOMERS METER DEPOSIT FUND:

~ Cash in Bank

DEPREC IATION FUND:
Due from Operating Fund

BOND INTEREST AND REDEMPTION FUND:
Cash in Bank (NOTE)

312.00

6,301.45

TOTAL 7,840.00
PLANT FUND:
Water System (Cost)
Building 695,00 $240,607.05
Less, Accumulated Depreciation - 11,683.20
TOTAL _228,923.85

CTOTAL! - , $273,766,43

$239,912.05

{NOTE) ©On deposit with the First National Bank of Brighton, Illinois in a
redemption account; representing $7,780.00 for bonds and interest
due August I, 1959, and $60.00 for three coupons that have not been
redeemed from the February I, 1939, interest redemption.

OPERATING FUND:
Accounts Payable
Meter Connection Deposits
Due to Depreciation Fund
Fund Balance (Exhibit "B")

TOTAL

CUSTOMERS METER DEPOSIT FUND:
Customers Meter Deposits

DEPRECIATION FUND:
Fund Balance (Exhibit "C")

BOND INTEREST AND REDEMPTION FUND:
Interest Payable (Due August 1, 1959)
Fund Balance (Exhibit "C")
TOTAL
PLANT FUND:
Bond Payable - Current (Due August |, 1958)
Bonds Payable - Long - Term
Fund Balance (Exhibit "C")
TOTAL

TOTAL

>

EXHIBIT "A"

ND EUND BALANCE

$ 2,013,00
150,00
6,301,45
21,924,638
$ 30,389.13
312,00
6,301.45
$ 2,840.00
5,000.00
7,840.00
$ 5,000.00
134,000.00 $139,000.00
89,923, 85
228,923.85

$273,766.43
s




g&!lg !I HBII
VILLAGE OF BRIGHTON i $NNGI E 0
1». DEPARTMENT = OPERAT IN
COMPARAT L Wff_mmm
TH I W CAL Y ?', RE ED JULY 3§ 959
959 F FiS YEAR E JULY 31, 195
INCOME :
sme. of Water: e ; : ;
o Metered Customers : $ 21,712,05 , ; $ 20,036,70
&:I}? Sales 3,267,110 ; : 3,196.40
v of Brlgh'h:m (Sao Nca‘t‘e) 2,025.00 $ 27,004,15 2,025,00 § 25,258,110
v Connection Charges : ; 3,970.00 2,102,00
b Late Penaltles g ~ 70.14 65.47
Bov i Dividends on |nves1*msnﬁ (Savlngs and Loan : =
bo Aﬁé&?ﬁlan Stock) _ 2B 2, 48 777,24
GROSS INCOME bz § 31,926.77 $ 28,202.81
EXPENSES: ‘ : . e
Water Purchased _ $ 4,960,19 ; . & 3,808,97
Wages and Salaries: _ sy :
§o3sman Meter Reader oo GO0, QLS o $§ 1,800,00
b sud Meter Instaliation Pon o i 1O GBS - 850,00
Bookkeeper G00.Q0 . s i : 600,00
i omos Commissions and Bulk Sales AT B 494,92
e Water Board Lo 38 NS 4,683, 21 L O 3,780,92
Meters and Materlal - 2,649,77 3,168.98
Repairs and Supplies 788.83 184,94
Bank Collection Fees 318,52 ez
Office Supplies 303.46 272,08
R TrAe Electric 718,29 782,65
fort e Uncollectiblie Accounts (See Note) 2,045,90 2,030, 35
biiug Accounting 90,00 : 90,00
tzge. insurance 100,00 (=
‘ Miscel laneous Q= 13.10
Easements - Rallroad 4,00 i
Total Expenses 16,659,17 : 14,439,20
INCOME BEFORE PROVIS ION FOR RESE&VES,
: DEBT RETIREMENT, AND CAPITAL OUTLAY $ 15,267.60 $ 13,763,610
£ATOM) PROVISION FOR RESERVES, DEBT RETIREMENT
AND CAPITAL OUTLAY:
Retirement of Bonds $ 5,000,00 $ 5,000.00
Interest on Bonds 5,360,00 5,760,00
Allocation to Depreciation Reserve 600 00 600,00
gullding - Capital Outlay 695,00
xtension of Water Mains - Capital Outlay ,§§7=i§ )= 12,855.00
NET INCREASE TO FUND BALANCE . 70,45 $ 1,708,6l
FUND BALANCE, AUGUST | 18,945,62
FUND BALANCE, JuLY 3l $ 2I g924 68 $ 20§654.23

Note: Includes $2,025,00 in each year charged to the Village of Brighton, tllinois, for hydrant rental.
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FUND BALANCES, AUGUST I, 1938

ADDITIONS:
Allocations from Operating Fund
Bonds Retired (From Bond and Interest
Fund)
Capital Outlay - Main Extension
(Paid from the Operating Fund)
Total 1

DEDUCT IONS:
Depreciation
Bonds Retired
Interest on Bonds
Total Deductions

FUND BALANCE, JULY 31, 1939

DEPRECIATION BOND AND
$ 5,701.45 $§ 5,000.00
600,00 10,560.00

(o ; we
TenE .S
oo 8= Riw.oo0
@) 5,@.%

-0- 5,560.00

i 0= 3.080,000.90
$_6,%01.45 §_5,000.00

"
(0]
$ 84,526.95

$ 89,923.85
[eamsesssa




SCHEDULE "1"

TOTAL_DUE

30 to 34 1959 $ 5,000.00 $ 2,780.00 $ 7,780.00
35 fo 39 1960 5,000.00 5,360.00 10,360.00
40 to 44 1961 5,000.00 5, 160,00 10, 160,00
45 to 49 1962 5,000.00 4,960.00 9,960.00
50 to 54 1963 5,000.00 4,760.00 9,760.00
55 to 60 1964 6,000.00 4,560.00 10,560.00
61 o 66 1965 6,000.00 4,320.00 10,320.00
67 to 72 1966 6,000, 4,080,00 10,080.00
73 1o 78 1967 6,000.00 3,840,00 9,840.00
79 to 84 1968 6,000.00 3,600.00 9,600.00
85 to 90 1969 6,000.00 - 3,360,00 9,360.00
9l to 96 1970 6,000.00 3,120.00 9,120.00
97 1o 103 1971 7,000.00 2,880.00 9,880.00
104 1o 110 1972 7,000.00 2,600.00 9,600.00
t 1o 117 1973 7,000.00 2,320.00 9,320.00
118 to 124 1974 7,000.00 2,040.00 9,040,00
125 to 131 1975 7,000.00 1,760.00 8,760.00
132 1o 138 1976 7,000.00 1,480.00 8,480,00
139 fo 145 1977 7,000.00 },200.00 8,200.00
146 1o 152 1978 7,000.00 920.00 7,920.00
i53 Yo 160 1979 8,000.00 640.00 8,640.00
161 to 168 1980 __8,000.00 320,00 8,320,00
TOTALS $139,000.00 $ 66,060.00 $205,060.00

* Interest due August | and February | of each year.




